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Top News for Today 

 Tata Power Co. and Adani Power Ltd. to sell power on exchange for 
one month, according to a Economic Times report. Ministry of Power 
will issue a statutory order allowing plants run by Tata Power Co. and 
Adani Power Ltd. at Mundra in Gujarat to sell electricity on the power 
exchanges for a month. About 3,200 MW capacity at Tata Power’s 
Mundra plant and Adani Power’s 1,200 MW plant will be allowed to 
sell on the power exchanges for a month to ease electricity supply, 
according to the report. 

 Bharat Forge: Says report on Tesla talks incorrect 

 Bharti Airtel: To take ‘Baby Steps’ to raise tariffs, Mittal says 

 Jindal Steel & Power: Board has approved a plan to raise up to $1 
billion by selling bonds denominated in foreign currency or rupee in 
one or more tranches. 

 L&T: The company has completed the sale of its entire stake in L&T 
Uttaranchal Hydropower to ReNew Power Services. 

 Ugro Capital: To consider raising funds through various options of 
borrowings including by way of issue of debt securities through private 
placement or public issue in September. 

 HFCL: Board of Directors to meet on September 3 to consider the 
proposals for raising funds by way of issue of equity shares/preference 
shares/bonds/debentures/non-convertible debt instruments/
warrants/any other securities, including through preferential issue on a 
private placement basis, QIP, rights issue or any other methods or 
combination thereof. 

 NHPC: The Unit 3 (60 MW) of Bairasiul Power Station in Himachal 
Pradesh has been tested and commissioned after completion of 
renovation and modernisation works. The commercial operation of 
Unit 3 will start from August 31, the company said. 

 Bank of India: Approved the closure of the issue period for QIP on 
August 30 and the issue price of Rs 62.89 per equity share. The issue 
price is at a discount of 4.99% to the floor price of Rs 66.19 per equity 
share. 

Events of the Day 

 AGM: Bharti Airtel, Sun Pharmaceutical Industries, GAIL India, DLF, 
Apollo Hospitals Enterprise, Exide. 

 Triumph Motorcycles India briefing to launch Triumph Speed Twin. 

 Ambuja Cements: To meet Franklin Templeton on August 31. 

 KEC International: To meet Elara Securities (India) on September 1 and 
Reliance Securities on September 3. 

 Titan Company: To meet Macquarie Capital Securities (India) on August 
31. 

Indian Indices Close Net Chng. Chng. (%) 

Sensex 56889.76 765.04 1.36 

Nifty 16931.05 225.85 1.35 

    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 35399.84 55.96 0.16 

NASDAQ COM. 15265.89 136.39 0.90 

FTSE 100  7148.01 23.03 0.32 

CAC 40  6687.30 5.38 0.08 

DAX  15887.31 35.56 0.22 

NIKKEI 225 27768.78 21.51 0.08 

SHANGHAI  3527.16 4.07 0.12 

HANG SENG  25460.86 143.22 0.56 

    

Currency Close Net Chng. Chng. (%) 

USD / INR 73.27 0.42 0.57 

USD / EUR 1.18 0.00 0.05 

USD / GBP 1.38 0.00 0.07 

USD / JPY 109.87 0.04 0.04 

    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1813.22 2.93 0.16 

Silver 24.12 0.11 0.47 

    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 68.90 0.31 0.45 

Brent Crude 73.00 0.41 0.56 

Natural Gas 4.31 0.00 0.09 

    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 6.23 0.03 0.48 

    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 63.18 0.99 1.59 

HDFC Bank 78.16 0.23 0.30 

ICICI Bank 19.29 0.10 0.52 

Infosys Ltd 23.72 0.01 0.04 

Tata Motors 19.76 0.01 0.05 

Vedanta Ltd 16.37 0.12 0.74 

Wipro 9.19 0.06 0.66 

Institution Purchase Sale Net 

FII 8408.62 7205.81 1202.81 

DII 6678.62 5989.77 688.85 

Institutional Flow (In Crore)  30-08-2021 

Market Snapshot  
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 56889.76 765.04 1.36 2.40 8.18 9.54 47.27 

Nifty 16931.05 225.85 1.35 2.63 7.41 8.65 48.68 

BSE M Cap 23656.38 400.99 1.72 5.26 2.47 8.72 61.35 

BSE S Cap 26690.28 406.13 1.55 5.25 0.36 13.11 86.17 

Nifty MC 100  28242.40 536.85 1.94 5.02 1.54 9.57 69.29 

BSE Auto 22429.39 357.59 1.62 2.42 0.27 4.72 26.82 

BSE Capgoods 24835.73 365.21 1.49 6.04 4.92 10.39 80.73 

BSE FMCG 14455.94 109.56 0.76 1.88 7.23 10.09 27.38 

BSE Metal 20330.58 518.84 2.62 5.84 3.24 7.70 130.15 

BSE Oil&Gas 16885.20 321.45 1.94 6.62 9.35 2.51 29.06 

BSE Healthcare 26228.42 361.95 1.40 2.92 0.28 6.90 42.64 

BSE Power 2887.05 65.11 2.31 7.85 10.34 2.51 72.89 

BSE Realty 3075.76 58.53 1.94 4.05 3.35 14.77 74.92 

BSE ConsDur 36792.70 681.46 1.89 1.85 1.12 10.19 61.67 

BSE Bank 41313.10 834.24 2.06 3.52 5.42 2.40 53.17 

BSE IT 33782.16 171.88 0.51 0.09 9.52 22.47 87.10 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1813.22 2.93 0.16 0.58 0.05 4.91 7.85 

Silver($/Ounce) 24.05 0.02 0.08 0.82 5.63 14.17 14.52 

Aluminium 2675.25 37.50 1.42 4.39 7.16 9.14 53.44 

Copper 9423.75 108.75 1.17 4.20 3.25 7.66 41.91 

Zinc 2990.70 1.55 0.05 2.30 0.72 1.75 21.57 

Lead 2444.75 1.25 0.05 0.11 3.36 10.68 24.91 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 73.27 0.42 0.57 1.29 1.57 0.89 0.48 

USD Index 92.66 0.01 0.01 0.25 0.53 2.92 0.56 

YUAN 6.47 0.00 0.03 0.04 0.11 1.53 5.87 

GBP 1.38 0.00 0.04 0.26 0.85 3.15 2.95 

EUR 1.18 0.00 0.05 0.40 0.56 3.47 1.11 

YEN 109.87 0.06 0.05 0.19 0.50 0.25 3.60 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  199.90 7.70 4.01 9.93 9.56 19.70 52.65 

Cotton 93.70 0.53 0.56 0.51 4.82 12.46 43.18 

Sugar 20.22 0.18 0.90 3.27 12.90 16.27 60.22 

Wheat 725.50 2.00 0.28 0.92 1.75 7.52 25.46 

Soybean 1309.50 6.25 0.48 1.67 2.95 4.61 39.12 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 35399.84 55.96 0.16 0.18 1.33 2.52 24.52 

Nasdaq 15265.89 136.39 0.90 2.16 4.04 11.03 29.64 

S&P 500 4528.79 19.42 0.43 1.10 3.04 7.72 29.38 

FTSE100 7148.01 23.03 0.32 0.85 1.65 1.79 19.86 

CAC40 6687.30 5.38 0.08 0.06 1.13 3.72 35.17 

DAX  15887.31 35.56 0.22 0.22 2.21 3.02 22.73 

Mexico IPC 52602.07 176.43 0.34 1.05 3.41 3.37 42.78 

Brazil Bovespa 119740.0 937.60 0.78 1.93 1.69 5.13 20.50 

Russian RTS 1684.70 20.45 1.23 2.11 3.63 5.46 33.86 

Japan Nikkei 27768.78 21.51 0.08 0.13 1.77 3.78 20.00 

Hang Seng 25460.86 143.22 0.56 1.29 2.18 12.88 0.87 

Taiwan Index 17277.91 114.95 0.66 2.75 0.20 1.25 37.25 

Shanghai Comp 3527.16 4.07 0.12 0.27 3.73 2.53 3.78 

KOSPI 3134.14 8.96 0.28 0.10 2.10 2.14 34.78 

Malaysia KLCI 1601.38 11.22 0.71 5.19 7.14 1.13 4.99 

Jakarta Comp 6148.77 3.87 0.06 0.97 1.30 3.38 17.38 

Philippine SE 6791.83 5.21 0.08 3.04 8.32 1.76 15.43 

Thai Exch 1633.77 22.57 1.40 3.27 7.35 2.52 24.65 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 4235.00 40.00 0.95 3.49 28.65 63.14 184.61 

Baltic Dirty  604.00 0.00 0.00 0.98 0.00 0.00 27.43 

SG Dubai HY 1.36 0.21 13.38 76.62 147.27 1033.33 950.00 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 68.90 0.31 0.45 2.01 6.83 3.89 61.70 

BRENT Crude 73.00 0.41 0.56 2.74 3.20 6.65 51.67 

Natural Gas 4.31 0.00 0.09 10.04 9.92 42.82 51.73 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  1.27 0.01 0.79 1.94 3.77 20.44 79.97 

UK 0.58 0.00 0.00 8.04 2.30 27.30 85.85 

Brazil 3.82 0.05 1.19 2.55 1.41 1.87 4.92 

Japan 0.02 0.00 4.55 16.67 4.55 75.86 58.82 

Australia 1.15 0.02 1.29 0.52 3.05 33.08 16.60 

India 6.23 0.03 0.48 0.29 0.34 3.68 1.34 

Switzerland 0.34 0.00 0.59 10.18 7.78 135.62 17.11 

Germany 0.44 0.02 3.78 8.73 4.77 139.89 7.34 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open flat around 16900 and likely to remain range-bound in the 
price band of 16700-16950. 
 
The Nifty previous session ended 1.35% up at 16931.05. It opened gap up and touched days high 16951.50 
towards finishing off with a bullish body candle. Decisive closing above 16700 suggests renewed strength, 
which may take the Nifty further higher. Immediate resistance is placed around 17000 levels. However, 
intraday retracement towards 16800 cannot be ruled out. Base support is placed around 16700. Consolidation 
within the price band of 16800-17000 is a possibility. 
 
On the Nifty hourly chart, direction of the momentum indicators suggests range-bound oscillation with a 
positive bias within the price band of 16800-17000. 
 
Nifty patterns on multiple periods suggest; it finished off the day with a bullish body candle above 16700 mark, 
implying continuation of bullish momentum. Higher resistance is placed around 17000 levels.  
 
The Bank Nifty previous session ended 2.02% up at 36347.65. It might get into the trading range of 35800-
36500. 
 
Nifty Crucial Supports & Resistances- 
Supports- 16800, 16700 Resistances- 16950, 17000 
 
 
Open Positional Calls- 
T+7 Positional Sell- 
|Futures Segment| VEDL Sep Fut @ 288-290, TGT- 266, Closing SL- above 302 
 
T+7 Positional Sell- 
|Futures Segment| JSW STEEL Sep Fut @ 700-705, TGT- 665, Closing SL- above 725 
 
T+1 Positional Buy 
|Cash Segment| LIC HOUSING @ 393-392, TGT- 402, SL- closing below 387 
 
BTST Positional Buy 
|Cash Segment| RBL BANK @ 168.50-168, TGT- 176, SL- below 164 

Market Outlook &  
Recommendation 



Morning Note 

 4 

 Tata Power Co. and Adani Power Ltd. to sell power on exchange for one month, according to a Economic 

Times report. Ministry of Power will issue a statutory order allowing plants run by Tata Power Co. and Adani 

Power Ltd. at Mundra in Gujarat to sell electricity on the power exchanges for a month. About 3,200 MW 

capacity at Tata Power’s Mundra plant and Adani Power’s 1,200 MW plant will be allowed to sell on the 

power exchanges for a month to ease electricity supply, according to the report. 

 Bharat Forge: Says report on Tesla talks incorrect 

 Bharti Airtel: To take ‘Baby Steps’ to raise tariffs, Mittal says 

 Jindal Steel & Power: Board has approved a plan to raise up to $1 billion by selling bonds denominated in 

foreign currency or rupee in one or more tranches. 

 L&T: The company has completed the sale of its entire stake in L&T Uttaranchal Hydropower to ReNew 

Power Services. 

 Ugro Capital: To consider raising funds through various options of borrowings including by way of issue of 

debt securities through private placement or public issue in September. 

 HFCL: Board of Directors to meet on September 3 to consider the proposals for raising funds by way of issue 

of equity shares/preference shares/bonds/debentures/non-convertible debt instruments/warrants/any 

other securities, including through preferential issue on a private placement basis, QIP, rights issue or any 

other methods or combination thereof. 

 NHPC: The Unit 3 (60 MW) of Bairasiul Power Station in Himachal Pradesh has been tested and 

commissioned after completion of renovation and modernisation works. The commercial operation of Unit 

3 will start from August 31, the company said. 

 Bank of India: Approved the closure of the issue period for QIP on August 30 and the issue price of Rs 62.89 

per equity share. The issue price is at a discount of 4.99% to the floor price of Rs 66.19 per equity share. 

Today’s  Highlights 
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Asia Stocks Steady as Traders Evaluate China Risks 

Asian stocks were steady Tuesday as traders assessed weaker economic activity in China and the latest 

escalation in Beijing’s regulatory crackdown on private industries. Treasuries held an advance. Equities slipped 

in Japan and South Korea but pushed higher in Australia. U.S. contracts fluctuated after the S&P 500 notched its 

12th all-time high in August and the Nasdaq 100 advanced. Apple Inc.’s market value scaled $2.5 trillion. U.S.-

listed Chinese video-gaming stocks came under pressure after officials cut permitted playing time for children. 

The latest purchasing managers’ indexes showed China’s economic activity weakened in August as an outbreak 

of the delta virus variant curbed consumer spending and travel. Treasuries held the gains made following 

Federal Reserve Chair Jerome Powell’s measured comments about a possible reduction in stimulus and any 

eventual interest-rate hikes. The dollar was little changed. 

Oil Poised for Biggest Monthly Loss This Year Before OPEC+ Meet 

Oil headed for the biggest monthly loss since October as investors weighed the prospect of additional OPEC+ 

production and the restoration of crude output in the U.S. after Hurricane Ida. West Texas Intermediate was 

0.5% lower below $69 a barrel after rising 0.7% on Monday. While Gulf of Mexico crude producers are expected 

to gradually resume service after Ida crashed ashore in Louisiana, local refineries may be slower. 

Lotus Cars Said to Finish Funding Round at $2 Billion Valuation 

Lotus Cars, the iconic British sports and racing carmaker being transformed into an electric-led brand by its 

Chinese owners, has completed a financing round, according to people familiar with the matter. The company 

was valued at 15 billion yuan ($2.3 billion) in the pre-Series A funding round, one of the people said, asking to 

not to be identified because the matter is private. Nio Capital, the investment arm of Chinese, U.S.-listed 

electric-car startup Nio Inc., is part of the investor lineup. 

CDC Panel Backs Pfizer Shot; Boosters Under Review 

A panel of outside advisers to the U.S. Centers for Disease Control and Prevention voted unanimously to 

recommend the Pfizer Inc. vaccine, which gained regulatory approval last week. The advisers are now set to 

discuss booster shots. European Union countries voted to reimpose restrictions on non-essential travel from the 

U.S. A third dose appeared to curb a delta-led surge in cases and prevent severe disease in a study in Israel. 

Moderna Inc. fell as Japan investigates the deaths of two people who received the company’s Covid-19 shots. 

South African scientists said they identified a new coronavirus variant that has a concerning number of 

mutations. Australia’s daily case numbers hit a record, while New Zealand extended a lockdown of Auckland. 

China said the U.S. should stop politicizing the tracing of Covid-19’s origins.  

Global News & Views 
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Auto / Auto Ancillaries 

Comprehensive insurance cover may make new vehicles costlier by up to 10% 

SSWL inks pact with Tata Steel Long Products to supply round bars 

Festive sales, pent-up demand to push auto dealer volumes up by 10-15 pc in FY22: CRISIL 

Maruti Suzuki to hike prices third time this year as input costs pinch 

Demand bounces back across product categories since easing of localised lockdowns: Apollo Tyres 

Banking & Finance 

Former Reliance Capital CEO Sam Ghosh plans to set up a small finance bank 

Shriram City Union Finance looks to disburse up to Rs 23,000 crore in FY22 

Depositors of stressed banks to get up to Rs five lakh back from November 30 

RBI issues direction on compensation of private banks' top officials 

Coronavirus stress evident in financial sector as stressed loans jump 

L&T Finance Holdings in talks with HSBC to sell its MF arm: Report 

Tally Solutions seeks small finance banking license 

Bank of Baroda ED SL Jain appointed as Indian Bank MD & CEO 

Government extends the tenure of Canara Bank, Bank of India executive directors by two years 

Metals/Mining/Power 

Tata, Adani's Mundra plants allowed to sell power on exchanges for a month 

NTPC gears up to meet rising power demand; generation up 23 pc 

Reliance Industries eyes billion-bollar REC buy from ChemChina for solar push 

India may offer Tesla partial customs break, asks for detailed investment plan 

NHPC commissions 60MW unit at Bairasiul power station 

Delhi will start implementing action plan to combat climate change by year end 

Aluminium cos say coal curtailment brought industry to standstill 

Aluminium industry asks CIL to normalise 'precarious' situation arisen due to coal supply stoppage 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/comprehensive-insurance-cover-may-make-new-vehicles-costlier-by-up-to-10/articleshow/85785274.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/sswl-inks-pact-with-tata-steel-long-products-to-supply-round-bars/articleshow/85762908.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/festive-sales-pent-up-demand-to-push-auto-dealer-volumes-up-by-10-15-pc-in-fy22-crisil/articleshow/85761320.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/maruti-suzuki-to-raise-prices-in-september/articleshow/85758458.cms
https://economictimes.indiatimes.com/industry/auto/tyres/demand-bounces-back-across-product-categories-since-easing-of-localised-lockdowns-apollo-tyres/articleshow/85778376.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/former-reliance-capital-ceo-sam-ghosh-plans-to-set-up-a-small-finance-bank/articleshow/85775833.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/shriram-city-union-finance-looks-to-disburse-up-to-rs-23000-crore-in-fy22/articleshow/85772901.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/depositors-of-stressed-banks-to-get-up-to-rs-five-lakh-back-from-november-30/articleshow/85772726.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-issues-direction-on-compensation-of-private-banks-top-officials/articleshow/85769984.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/coronavirus-stress-evident-in-financial-sector-as-stressed-loans-jump/articleshow/85768663.cms
https://economictimes.indiatimes.com/industry/banking/finance/lt-finance-holdings-in-talks-with-hsbc-to-sell-its-mf-arm-report/articleshow/85760921.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/tally-solutions-seeks-small-finance-banking-license/articleshow/85768158.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/bank-of-baroda-ed-sl-jain-appointed-as-indian-bank-md-ceo/articleshow/85768035.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/government-extends-the-tenure-of-canara-bank-bank-of-india-executive-directors-by-two-years/articleshow/85767075.cms
https://economictimes.indiatimes.com/industry/energy/power/tata-adanis-mundra-plants-allowed-to-sell-power-on-exchanges-for-a-month/articleshow/85763112.cms
https://economictimes.indiatimes.com/industry/energy/power/ntpc-gears-up-to-meet-rising-power-demand-generation-up-23-pc/articleshow/85763111.cms
https://economictimes.indiatimes.com/industry/renewables/ril-eyes-billion-dollar-rec-buy-for-solar-push/articleshow/85783319.cms
https://economictimes.indiatimes.com/industry/renewables/govt-may-offer-tesla-partial-customs-break/articleshow/85778341.cms
https://economictimes.indiatimes.com/industry/renewables/nhpc-commissions-60mw-unit-at-bairasiul-power-station/articleshow/85775765.cms
https://economictimes.indiatimes.com/industry/renewables/delhi-will-start-implementing-action-plan-to-combat-climate-change-by-year-end/articleshow/85767693.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/aluminium-cos-say-coal-curtailment-brought-industry-to-standstill/articleshow/85765236.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/aluminium-industry-asks-cil-to-normalise-precarious-situation-arisen-due-to-coal-supply-stoppage/articleshow/85768882.cms
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Oil & Gas 

Leaded petrol runs out of gas, century after first warnings: UN 

Oil and Natural Gas Corporation eyes offshore wind energy projects 

IT/Telecom/Media 

Telco levies too steep, Rs 35 of Rs 100 earned goes to the Govt: Airtel's Sunil Mittal 

Out of Rs 100 earned, Rs 35 goes to govt: Bharti Airtel chairman Sunil Mittal on what's ailing telecom sector 

Airtel's fund raise to fortify competitive position, give ammo for 5G: Analysts 

Fund raise to allow Airtel to make big investments but highlights weak free cash flows 

FMCG/Retail/Textile/Food 

CavinKare eyeing revenue of Rs 5,000 crores 

Adani Agri Fresh procures 2,500 tonnes of apples from farmers 

Dollar Industries appoints Ajay Kumar Patodia as chief financial officer 

Future-Reliance deal: Amazon urges Sebi to direct exchanges to withdraw observation letters 

Pharma/Fertilizers/Healthcare/Chemical 

Granules India gets Health Canada nod to market arthritis tablets 

India's COVID vaccine supply jumps, raising export hopes 

Infrastructure/Cement/Real Estate 

L&T Construction bags 'significant' contracts for its various businesses 

Able to emerge with strong results because of unique approach: Thejo Engineering 

L&T leads the digital transformation of HR function  

Hospitality/Aviation/Logistics 

India looks to cut flying rights of UAE by a third 

IndiGo appoints former Canadian airline chief as special advisor 

Links to important News 

https://economictimes.indiatimes.com/industry/energy/oil-gas/leaded-petrol-runs-out-of-gas-century-after-first-warnings-un/articleshow/85769460.cms
https://economictimes.indiatimes.com/industry/renewables/oil-and-natural-gas-corporation-eyes-offshore-wind-energy-projects/articleshow/85767290.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/telco-levies-too-steep-rs-35-of-rs-100-earned-goes-to-the-govt-airtels-sunil-mittal/videoshow/85765515.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/out-of-rs-100-earned-rs-35-goes-to-govt-bharti-airtel-chairman-sunil-mittal-on-whats-ailing-telecom-sector/articleshow/85763932.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/airtels-fund-raise-to-fortify-competitive-position-give-ammo-for-5g-analysts/articleshow/85763336.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/fund-raise-to-allow-airtel-to-make-big-investments-but-highlights-weak-free-cash-flows/articleshow/85758541.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/cavinkare-eyeing-revenue-of-rs-5000-crores/articleshow/85773394.cms
https://economictimes.indiatimes.com/industry/cons-products/food/adani-agri-fresh-procures-2500-tonnes-of-apples-from-farmers/articleshow/85765014.cms
https://economictimes.indiatimes.com/industry/cons-products/garments-/-textiles/dollar-industries-appoints-ajay-kumar-patodia-as-chief-financial-officer/articleshow/85767787.cms
https://economictimes.indiatimes.com/industry/services/retail/future-reliance-deal-amazon-urges-sebi-to-direct-exchanges-to-withdraw-observation-letters/articleshow/85773541.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/granules-india-gets-health-canada-nod-to-market-arthritis-tablets/articleshow/85762117.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/indias-covid-vaccine-supply-jumps-raising-export-hopes/articleshow/85759763.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/construction/lt-construction-bags-significant-contracts-for-its-various-businesses/articleshow/85761975.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/engineering/able-to-emerge-with-strong-results-because-of-unique-approach-thejo-engineering/articleshow/85769245.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/engineering/lt-leads-the-digital-transformation-of-hr-function/articleshow/85762474.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/india-looks-to-cut-flying-rights-of-uae-by-a-third/articleshow/85783322.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/indigo-appoints-former-canadian-airline-chief-as-special-advisor/articleshow/85759119.cms
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also confirmed that We/I, the above mentioned Research Analyst(s) of this Research Report have not received any compensation from 
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form, without prior written consent of SMIFS Limited. While we would endeavor to update the information herein on a reasonable basis, 

SMIFS is under no obligation to update or keep the information current. Also, there may be regulatory, compliance or other reasons that 
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verification has been made nor is its accuracy or completeness guaranteed. This Research Report and information herein is solely for 

informational purpose and shall not be used or considered as an offer document or solicitation of offer to buy or sell or subscribe for 

securities or other financial instruments. Securities as defined in clause (h) of section 2 of the Securities Contract Act, 1956, includes 

Financial Instruments, Currency and Commodity Derivatives. Though disseminated to all the customers simultaneously, not all customers 

may receive this Research Report at the same time. SMIFS will not treat recipients as customers by virtue of their receiving this Research 

Report. Nothing in this Research Report constitutes investment, legal, accounting and tax advice or a representation that any investment 

or strategy is suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own investment objectives, 

financial positions and needs of specific recipient. This may not be taken in substitution for the exercise of independent judgment by any 
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changes in interest rates, foreign exchange rates or any other reason. SMIFS accepts no liabilities whatsoever for any loss or damage of 

any kind arising out of the use of this Research Report. Past performance is not necessarily a guide to future performance. Investors are 

advised to see Risk Disclosure Document to understand the risks associated before investing in the securities markets. Actual results may 

differ materially from those set forth in projections. Forward-looking statements are not predictions and may be subject to change 

without notice. The information given in this report is as of date of this report and there can be no assurance that future results or events 

will be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright of SMIFS. 

All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of SMIFS and may not be used 

in any form or for any purpose whatsoever by any party without the express written permission of the SMIFS.  

Disclaimer 
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SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason including 

network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server breakdown, maintenance 

shutdown, breakdown of communication services or inability of SMIFS to present the data. In no event shall SMIFS be liable for any 

damages, including without limitation direct or indirect, special, incidental, or consequential damages, losses or expenses arising in 
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be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by numerous market factors, including world 
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may be subject to devaluation or government imposed Exchange Controls which could affect the value of the Currency. Investors in 

securities such as Currency Derivatives, whose values are affected by the currency of an underlying security, effectively assume currency 

risk. 

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or beneficial ownership 

in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from time to may 

have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other transaction involving such 

Securities and earn brokerage or other compensation or act as a market maker in the Financial Instruments of the Subject Company/ 

companies mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the Research 

Report. Or at the time of Public Appearance. SMIFS does not have proprietary trades but mat at a future date, may opt for the same 

with prior intimation to Clients/ Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) 

and therefore should be considered as interested. The views provided herein are general in nature and do not consider Risk Appetite or 

Investment Objective of any particular Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take 

independent professional advice before investing. The information provided herein should not be construed as invitation or solicitation 

to do business with SMIFS. 

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities of the 

Company mentioned in the Research Report as of the last day of the month preceding the publication of the Research Report.  

SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research Report. 

Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material conflict of interest at the 

time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might have been 

mandated by the subject company for any other assignment in the past twelve months. 

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report during the period 

preceding twelve months from the date of this Research Report for services in respect of managing or co-managing public offerings, 

corporate finance, investment banking, brokerage services or other advisory service in a merger or specific transaction from the subject 

company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or brokerage 

services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the subject 

companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  
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The Research Analysts might have served as an officer, director or employee of the subject company. 

Neither the Research Analysts nor SMIFS have been engaged in market making activity for the companies mentioned in the Research 

Report. 

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the information 

presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or www.bseindia.com, 

www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting Equity 

Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or 

located in any locality, state, country or other jurisdiction, where such distribution, publication, availability or use would be contrary to 

law, regulation or which would subject SMIFS and affiliates to any registration or licensing requirement within such jurisdiction. The 

securities described herein may or may not be eligible for sale in all jurisdictions or to certain category of investors. Persons in whose 

possession this document may come are required to inform themselves of and to observe such restriction.  
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